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NEW INVITE TO ITALY-KOREAN RELATIONS:
ASSESSING PARTNERSHIP PRIORITIES

Introduction

Observing the milestones of the EU-UA DCFTA implementation, the
author presents its personal observation how another kind of FTA between
EU and Republic of Korea led to receive predictable and sustainable benefits
for one of EU member states, Italian Republic in education, science and trade.

Emerging Asia is to be considered as the fastest-growing region also in
2017. The rage of voices in Europe determines that optimism is in short supply
in Europe which fosters its member states to be trajectored more and more to
the East. At times the progress and innovation are of utmost importance, the
reach of partnerships in this region can be considered as mutually beneficial.

The Republic of Korea (RoK) is considered to be one of the Far East wade
partners of the European Union and its member-states in a region which is being
characterized by ongoing confrontations and security challenges. Over the last 6
years, EU and RoK have been negotiating new partnership priorities regarding
the measures to foster cooperation envisaging for the upcoming years, At a closer
overview, RoK as one of the Far East aspiring regional powers is marking the
transformational change this country is trying to reach with key EU partners,

KOREA-EU and Korea-lItaly: Caveat Vendidor

A bilateral approach with regional powers in the Far East from the EU
is considered also to be advisable due to the ambitions of some of them, for
example, China, to free-ride the global international order. Moreover, one of
the lessons for the Ukraine-EU relations is that the magnitude of innovations
is characterizing EU-Korea FTA which is regarded to be one of the most
comprehensive and high-level trade agreement. It is considered to a new
model of the FTA trade deals with which EU will continue to promote and
foster its relations with other countries worldwide.! The FTA between EU and
Korea was signed in 2010 (coming into effect in 2011) in order to enhance
joint trade and investment by lifting the existing tariffs and non-tariff barriers
and marking first of the EU-Asian trade deals.

* hittp://ec europa.ew/trade/policy/countries-and-regions/countries/south-korea/
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The implications for the areas of this agreement started to reach its peak
already in 2015 when the trade augmented to 90 billion Euros favoring markel
access for European companies to the highly dynamic Asian environment’
This FTA enhances cooperation related to industrial and agricultural goods
and products as well as investment opportunities, government procuremenl,
intellectual property rights, etc. In July, 2016 EU-Korea FTA marked its filll
anniversary with the final trade-barrier eliminations and determine beiny
EU’s eighth largest source of imports as well as exports’.

Fostering economic growth with Asian markets is also considered to o
the priority for the EU member states. One of them, Italy, is merely interested
in the joint cooperation in the areas of education, industry, technology unl
science. The Italian trade context is to use the benefits of the Europeun
foothold in East supply chain with respect to expanding its export routes
targeted to the East.

The official “new invite” between Italy and RoK can be measurcs starting
from 2014 marking 130-years anniversary of RoK and Italy’s bilaterul
relations (at that time — two kingdoms). The specific interest of Italy relutod
to Korea enhanced after female leader Park Geun-hye came to power in 2011
Addressing towards pro-business reform path, Korea is becoming even maoig
attractive. It has already proved a strong willingness to nudge its econoimy
away from the long-lasting export-oriented growth model. Therefore,
[taly’s interest in cutting-edge fields was converted into a serious of talks of
presidential and governmental levels.

The list of the new areas of cooperation was presented in Milan duriing
Korea-Italy business forum on creative economy”. It was an opportunity (i
bring Italy’s prowess to the Oriental attention. Being innovative in creatiing
new business units and forms of cooperation, both of the countries consideru
the establishment of joint productive units combining the potential of Ko
an textile manufacturer giants and Italy’s family-owned SMEs in line wilh
EU-Korea FTA implementation, The Prime minister of Italy, Matteo Rengl,
in his boisterous way. was trying to draw attention to Italy’s potentinl i
during Milan Expo 2015. Therefore, the readiness of Italy to continue it i

* http://www. koreatimes.co. kr/www/news/nation/2016/09/120_214520.himl

* Implementation of the EU-RoK FTA: http:/trade.ec europaeu/doclib/docs/20 16/octulivg
tradoc_155014.pdf

* hitp:/iwww.ispionline.i/it/articoli/articolo/asia/20 14-korea-italy -business-forum-Crontiv
economy-milano-5-giugno-10572
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fluence in Asia continued to prevail. Scient

ific and innovative developments

are the areas prominently observed in the policy of a modemn state. On the
a clines of the Group of 20 leading gconomies mcz..:.:.” nw..nvw Sy m.o_m.-_ Mat-
{eo Renzi and President Park expanded their cooperation in robotics, health-
care and design sectors. Moreover, . : .
ftaly and South Korea signed new scientific and cooperation protocol E_.
2016-2018 enhancing joint projects of biotechnology, energy and space sci-

_ences to prevail’,

A positive forma
ported from the Italian .
both states were nano-initiatives.
{taly organized two scientific symposiums where,

projects were discussed". . o |
? The joint interest in Arctic is considered to be crucial for Italy and Korea.

Starting from 2013 Kiruna ministerial, when Italy and _Nc% cmomﬂn an o”.
server state of the Arctic Council, this area became of a specific :.:m”,.n.a fo the
countries especially regarding renewable sources of energy and mining. The
tesult of the its observer status turned Italy into presenting a fully-fledged

strategy for Arctic”. .
Italy’s bilateral cooperation Wi

¢ of the bilateral relations started to be cconomically sup-
side. On the subject of prestige as an objective for
The Ministry of Science and Education of
among others, nanoscience

th Canada on science coordination and m.:.T
land on environmental issues was expanded with the mmmﬁssnm oﬂ. RoK. This
{nterest can be demonstrated by the initiatives of some of the Italian compa-
nies together with ISAC-CNR (Italian Institute of Climate Change) and ﬂ..c-
rean Polar Research Institute elaborated programs to ﬂm%c:ﬁ._ to Ea n_._mnm_:m
global environment already after 2014%. From Ea.. economic point of view,
ftalian company ENI is one of the mostly involved into >H:.n m%n:...q.. Togeth-
or with Statoil (Norway), it is developing the first offshore oil field in Barents

and technological cooperation protocol: hitp:/

* south Korea sign new scientific : toc
bt : otizie/approfondimenti/20 16/01/italia~e-corca-

Wiww.esteri. it/mac/en/sala_stampa/archivion
firmino-il-nuovo html

italy it/innovitali - -scienziati-italiani-e-coreani-a-
’ __Esg.,..,}ﬁﬁsamgﬂn_:ﬁ:.:,,:59 italia/ews/a-seoul -scienziati-ital

wonlronto/
¥ Verso una strategia italiana per I >:*n:“.:E..__c_.ss.s,nmﬁ:.E_san:nwa_._q
alfitepin artica 09.12 2015 pdf

ce/doc/2015/12/

and International Cooperation, Verso una strategia

“ ik inistry of Foreign Affairs . .
btk / mae/resource/doc/2015/03/ust.pdf

iibinna per 1" Artico, hitp: fiwwiw.esteri.it/
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Sea where the interests are overlapping with oil and gas giant - Russia’,
this field, Italian companies have already got a privilege to collaborate
Russian Arctic'?.

The tendencies in the educational initiatives gave an impact for Italy alyo
to advocate for inter-regional cooperation beyond EU-Korea FTA in order (o
suit other foreign policy tastes'. The example of such unforeseen triumpl
crystallized into an initiative between Russia. [taly, Brasil and RoK to col-
laborate on the University level establishing a four-countries® network chuln
The 2015 hindsight analysis sees that Italy wants to enclose about 100 1.

versities and research institutes into this network. Meanwhile, RoK is only
limited to 46'2.-

Conclusion

The EU-Korea FTA gave an impulse to the mutually beneficent bilufer.
al ties between RoK and Italy. It is one of the examples how Italy, as |1/
member state, and a new rising regional power, Republic of Korea, shaping
new horizons in economic and scientific credentials and partnership priog
ties. Its thorough examination can be of specific interest for Ukraine in orde
to promote its own position with both some of the EU member states anil
representative from the Far East taking into account some of its neighbor 'y
giant aspirations.

However, proposals such as bilateral cooperation between Italy and Ko
rea demonstrate new ways to hold attention on fostering cooperation beyol
EU on bilateral level. An existing widespread disillusion among political il
business environment, impacts the global economic growth. As a result, |i
would help the global investors not to constantly lament and gain some ¢on

fidence in the chances of the regional markets to reach certain stability in this
turbulent world.

“http:fwww, __amqn.H,n__Pﬁ.__.::...a_.m\acE::n&:m:;

"The Ialian shipbuilding company Fincantieri is to build a €1 billion drillship able to
operate in up to 1.5 meters thick ice in the Russian Arctic: hitp:/barentsobserver coni/or
energy/2013/11 ,..__E__E.-Ed:._...m_B_a@..:n?E__zm.:_mm tan-oil-29-11

"http:/iwww.esteri.it/mae/resource/doc/201 503/ ust.pdf

i http:/feurasiancenter ru/edunews/201505 15/1004100164. him!
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OB’E€AHAHHSA KOPEI I NO3NIISI YKPATHN

Misknaposni sigsocHHI 90-X pokis xx. CT. xmueamnu:ww.aﬁ_.oﬂ AK nhﬁ”%
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x.:x asziarceruy corozaukiB CLLIA, wa Tepuropil Kol wmmxonnqrmm .m M ;
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10t came KHIIP i CLLA. B XXI ct. B KopefichKoMY HANPAMKY ai
¥ MOCKBI1 0COGIIEO 3ArOCTPIOETHCA TEMA AAEPHO 36pol. i
Bei ui daxropi 3yMOBITIOIOTE umﬂmnma_.n_tnﬂ.r w.,.Esx.Z.czP H —Omw_‘::m
Mocksn B 36epeskeHHi Mupy i Smmgr.znu.ﬁ, _wm z_moﬁdow_ Ta Bpery et
Kopefcskitx npobnem y BIMOBIAHOCTI 3i cBOIMH. 333:;::2: :“ hm :mw..
_._;onqvaqm KOPEHCHKOrO MUTAHHA BU3HAMAETHCA i THM, :m.o mémﬂmoﬁo s
OCTPORI, TEHAEHLUIT 1T PO3BATKY, 30Kpema, nomnperHs 30poi Ma e
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